
Town of Davidson

2012 Refinancing Analysis

 

These three loans will be re-financed with existing noteholder as approved by the Board at Aug. 14 meeting:

Fire Truck ($318,446)

Existing Loan - BB&T BB&T Bid

Fixed Pymt Fixed Pymt

Interest Rate 3.26% 1.76%
Term in years 6 6
PrePayment Penalty  $                                     3,184 1%
Total Cash Flow Savings 14,689$                               
Total Cash Flow Savings after penalty 11,505$                               

Armour Street ($487,870)

Existing Loan - BB&T BB&T Bid

Fixed principal Fixed principal

Interest Rate 4.19% 3.21%
Term in years 16 16
PrePayment Penalty  $                                     4,844 1%
Total Cash Flow Savings 36,985$                               
Total Cash Flow Savings after penalty 32,141$                               

Beaty Street ($189,637)

Existing Loan - BB&T BB&T Bid

Fixed Pymt Fixed Pymt

Interest Rate 3.66% 1.49%
Term in years 4.5 4  
PrePayment Penalty  $                                     1,891 1%
Total Cash Flow Savings 9,160$                                 
Total Cash Flow Savings after penalty 7,269$                                 

These two loans will be considered for re-financing by the Board at a public hearing at the Aug. 28 work session:

Sidewalk/Street Improvements ($298,465) *

Existing Loan - Fifth Third BB&T Bid

Fixed Pymt Fixed principal

Interest Rate 4.45% 1.39%
Term in years 2.5 2  
PrePayment Penalty none 1%
Total Cash Flow Savings 15,838$                               

Fisher Farm ($1,277,521) *

Existing Loan - Private BB&T Bid

Fixed Pymt Fixed principal

Interest Rate 4.69% 2.49%
Term in years 11 10  
PrePayment Penalty none 1%
Total Cash Flow Savings 170,425$                              

 

247,097$                             

215,359$                             

233,578$                             

BB&T's Fee to Refinance all five loans is $1,100.
BB&T total prepay penalty is $9,919
* LGC Application fee of $1250

Total Cash Flow Savings

Total Cash Flow Savings after prepay penalty & fees

Present Value of Savings


